FSBM Holdings Berhad


FSBM HOLDINGS BERHAD

Company No.: 115609-U

Quarterly report on consolidated results for the fourth quarter ended 31 December 2006.
The figures have not been audited.

Unaudited Condensed Consolidated Income Statement

	
	Individual

Quarter
	
	Cumulative

Quarter

	
	Current

Year

Quarter

31/12/2006
	Preceding

Year

Corresponding

Quarter

31/12/2005
	
	Current

Year

To Date

31/12/2006
	Preceding

Year

Corresponding

Period

31/12/2005

	
	RM ‘000
	RM ‘000
	
	RM ‘000
	RM ‘000

	
	
	
	
	
	

	Revenue


	32,102
	18,606
	
	102,156
	72,681

	Operating expenses


	(27,540)
	(15,916)
	
	(88,362)
	(62,539)

	Other operating income


	180
	204
	
	399
	290



	Profit from operations


	4,742
	2,894
	
	14,193
	10,432

	Finance costs


	(397)
	(295)
	
	(995)
	(871)

	Share of (losses)/profit of associated companies
	0
	(27)
	
	0
	(93)

	
	
	
	
	
	

	Profit before tax


	4,345
	2,572
	
	13,198
	9,468

	Taxation


	(173)
	(14)
	
	(174)
	(47)

	Profit after tax
	4,172
	2,558
	
	13,024
	9,421

	
	
	
	
	
	

	Attributable to:
	
	
	
	
	

	Equity holders of the parent
	4,178
	2,396
	
	13,064
	9,366

	Minority Interest
	(6)
	162
	
	(40)
	55

	Profit after tax
	4,172
	2,558
	
	13,024
	9,421

	
	
	
	
	
	

	Earnings per share:
	
	
	
	
	

	- basic
	7.62
	4.68
	
	23.83
	18.31

	- diluted
	7.62
	4.27
	
	23.83
	16.68


(The unaudited Condensed Consolidated Income Statement should be read in conjunction with the audited financial statements of the Group for the year ended 31st December 2005 and the accompanying explanatory notes attached to the interim financial report)

Unaudited Condensed Consolidated Balance Sheet
	
	AS AT END OF CURRENT 

YEAR

31/12/2006
	
	AS AT PRECEDING FINANCIAL 

YEAR ENDED

31/12/2005

	
	RM ‘000
	
	RM ‘000

	
	
	
	

	Non current assets
	
	
	

	Property, plant and equipment
	5,453
	
	6,469

	Intangible assets
	2,597
	
	3,571

	Investment in associated companies
	511
	
	2,367

	Investment properties-Freehold
	54,537
	
	47,086

	Investment properties-Prepaid lease
	185
	
	145

	Other investments
	3,001
	
	3,019

	
	
	
	

	Current assets
	
	
	

	Inventories
	59
	
	84

	Receivables
	70,151
	
	33,192

	Tax recoverable
	232
	
	126

	Deposits with licensed banks
	937
	
	3,560

	Cash and bank balance
	1,997
	
	5,492

	
	73,376
	
	42,454

	
	
	
	

	Current liabilities
	
	
	

	Payables
	21,496
	
	16,107

	Hire Purchase Creditor
	101
	
	298

	Short term borrowings
	17,613
	
	8,428

	Bank overdraft
	7,927
	
	0

	
	47,137
	
	24,833

	
	
	
	

	Net current assets
	26,239
	
	17,621

	
	
	
	

	Less: Non current liabilities
	
	
	

	Deferred tax liabilities
	5,464
	
	4,965

	Deferred income
	1,252
	
	1,246

	Long term borrowings
	2,644
	
	4,820

	Hire Purchase Creditor
	278
	
	42

	
	9,638
	
	11,073

	
	
	
	

	
	82,885
	
	69,205

	
	
	
	

	
	
	
	

	Capital and reserves
	
	
	

	Share Capital
	54,833
	
	51,150

	Reserves
	27,968
	
	16,215

	Shareholders’ equity

	82,801
	
	67,365

	Minority interest
	84
	
	1,840

	Total equity
	82,885
	
	69,205

	
	
	
	

	Net assets per share (RM)
	1.51
	
	1.32


(The unaudited Condensed Consolidated Balance Sheet should be read in conjunction with the audited financial statements of the Group for the year ended 31st December 2005 and the accompanying explanatory notes attached to the interim financial report)

Unaudited Condensed Consolidated Statement of Changes in Equity

                  

Attributable to Equity Holders of the Parent
             Minority    Total 

     

                                Non-Distributable


             Interest      Equity

	
	Share capital
	Share

Premium
	Revaluation

Reserve
	Exchange difference
	Retained earnings
	Sub

Total
	
	

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	At 1 January 2006
	51,150
	8,369
	13,534
	637
	(6,325)
	67,365
	1,840
	69,205

	Effects of adopting FRS 140
	
	
	(13,534)
	
	14,529
	995
	-
	995

	At 1 January 2006 
	51,150
	8,369
	-
	637
	8,204
	68,360
	1,840
	70,200

	Currency translation differences
	-
	-
	-
	(56)
	-
	(56)
	-
	(56)

	Profit for the period
	-
	-
	-
	-
	13,064
	13,064
	(40)
	13,024

	Total recognized income and expense for the period
	-
	-
	-
	(56)
	13,064
	13,008
	(40)
	12,968

	Issue of Ordinary Shares pursuant to ESOS
	3,683
	85
	-
	-
	-
	3,768
	-
	3,768

	Dividend


	-
	-


	-
	-
	(2,335)
	(2,335)
	-
	(2,335)

	Changes in composition of the Group


	-
	-
	-
	-
	-
	-
	(1,725)
	(1,725)

	Acquisition/disposal of share in subsidiary


	-
	-


	
	-
	-
	-
	9
	9



	At 

31 December 2006
	54,833
	8,454
	-
	581
	18,933
	82,801
	84
	82,885


*The adoption of FRS 140 has resulted in previous revaluation reserve (RM 13.5 million )brought forward and the current year revaluation surplus(RM 0.99 million) being transferred and subsumed in retained earnings. 

Unaudited Condensed Consolidated Statement of Changes in Equity 

                  

Attributable to Equity Holders of the Parent
             Minority    Total 

     

                                Non-Distributable


             Interest      Equity

	
	Share capital
	Share

Premium
	Revaluation

Reserve
	Exchange difference
	Retained earnings
	Sub

Total
	
	

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	

	At 1 January 2005 
	51,150
	8,369
	13,534
	673
	(14,586)
	59,140
	4,576
	63,716



	Currency translation differences
	-
	-
	-
	(36)
	-
	(36)
	-
	(36)

	Profit for the period
	-
	-
	-
	-
	9,366
	9,366
	55
	9,421

	Total recognized income and expense for the period
	-
	-
	-
	(36)
	9,366
	9,330
	55
	9,385

	Dividend 


	-
	-
	-
	-
	(1,105)
	(1,105)
	(2,442)
	(3,547)

	Changes in composition of the Group
	-
	-
	-
	-
	-
	-
	(349)


	(349)

	At 31 December 2005
	51,150
	8,369
	13,534
	637
	(6,325)
	67,365
	1,840
	69,205


 (The unaudited Condensed Consolidated Statement Of Changes in Equity should be read in conjunction with the audited financial statements of the Group for the year ended 31st December 2005 and the accompanying explanatory notes attached to the interim financial report)

Unaudited Condensed Consolidated Cash Flow Statement

	
	
	31 December

2006
	
	31 December

2005

	
	
	RM’000
	
	RM’000

	Net profit/(loss) attributable to shareholders
	
	
	13,198
	
	9,468

	Adjustments for : -


	
	
	
	
	

	Non-cash items

Non-operating items
	
	
	4,597

(9)
	
	5,583

(8)

	Operating profit before changes in working capital
	
	
	17,786
	
	15,043

	
	
	
	
	
	

	Changes in working capital
	
	
	
	
	

	Net change in current assets
	
	
	(37,148)
	
	1,461

	Net change in current liabilities
	
	
	5,940
	
	(5,717)

	Cash (used in)/generated from operations
	
	
	(13,422)
	
	10,787

	
	
	
	
	
	

	Tax (paid)/refund
	
	
	(166)
	
	169

	Interest paid
	
	
	(952)
	
	(871)

	Interest received
	
	
	222
	
	81

	Dividend received
	
	
	8
	
	-

	Net cash flows from operating activities
	
	
	(14,310)
	
	10,166

	
	
	
	
	
	

	Investing Activities
	
	
	
	
	

	     -  Purchase of property, plant & equipment
	
	
	(1,753)
	
	(657)

	     -  Purchase of investment property
	
	
	(6,108)
	
	

	     -  Proceeds from disposal of property, plant &         equipment
	
	
	25
	
	165

	     -  Acquisition of share in subsidiary
	
	
	(1,715)
	
	(402)

	     -  Other investments
	
	
	1,445
	
	(3,273)

	Net cash flows from investing activities
	
	
	(8,106)
	
	(4,167)

	
	
	
	
	
	

	Financing Activities
	
	
	
	
	

	     -  Dividend paid
	
	
	(2,335)
	
	(3,547)

	     -  Draw down of  bank borrowings
	
	
	18,600
	
	16,601

	     -  Repayment of bank borrowings
	
	
	(11,556)
	
	(15,073)

	     -  Proceed from issuance of Ordinary Shares for           ESOS
	
	
	3,768
	
	0

	Net cash flows from financing activities
	
	
	8,477
	
	(2,019)

	
	
	
	
	
	

	Net Change in Cash & Cash Equivalents
	
	
	(13,939)
	
	3,980

	
	
	
	
	
	

	Currency Translation Differences
	
	
	(106)
	
	(36)

	
	
	
	(14,045)
	
	3,944

	
	
	
	
	
	

	Cash & Cash Equivalents at beginning of the period
	
	
	9,052


	
	5,108

	
	
	
	
	
	

	Cash & Cash Equivalents at end of the period
	
	  Note (a)
	(4,993)
	(b)
	9,052


(a) Consists of deposits with licensed banks (RM937,000) ,cash and bank balance (RM1,997,000)and bank overdraft (RM7,927,000)

(b)  Consists of deposits with licensed banks (RM3,560,000) and cash and bank balance(RM5,492,000) 
(The unaudited Condensed Consolidated Cash Flow Statement should be read in conjunction with the audited financial statements of the Group for the year ended 31st December 2005 and the accompanying explanatory notes attached to the interim financial report)

Notes to Interim Financial Report.

1. Accounting Policies
      The interim financial report is unaudited and has been prepared in accordance with the requirements of FRS 134 : Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial report should be read in conjunction with the audited financial statements of the Company for the year ended 31 December 2005.    

      The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 December 2005 except for the adoption of the following new/revised FRS:-.

FRS 101-Presentation of Financial statements

The adoption of the revised FRS101 has affected the presentation of minority interest at the consolidated income statement and the statement of changes in equity for the consolidated balance sheet.

FRS 117- Leases

The adoption of the revised FRS 117 has resulted in retrospective change in the accounting policy relating to the classification of leasehold land.

FRS 140- Investment Properties

Investment properties are properties held to earn rentals or for capital appreciation or both rather than for use in the production or supply of goods or services, administrative purpose and sale in the ordinary course of business. Prior to 1 January 2006, the carrying amount of all the investment properties are measured in accordance with applicable provisions of FRS 116 : Property, Plant and Equipment in which the properties were recognised at cost or valuation less accumulated depreciation and impairment losses, and were revalued in the intervening years where market conditions indicate that the carrying amount of the revalued assets differ materially from the market value. An increase in the carrying amount arising from revaluation of property, plant and equipment was credited to the revaluation reserve account as revaluation surplus. Any deficit arising from revaluation was charged against the revaluation reserve account to the extent of a previous surplus held in the revaluation reserve account for the same asset. 

The adoption of this new FRS has resulted in a change in accounting policy for investment properties. Investment properties are now measured at fair value on yearly basis, representing open-market value determined by external valuers. The adoption of this standard has resulted depreciation not provided for on investment properties in the current year. The amount of depreciation provided on investment properties amounted to RM 0.5 million for the 4th Quarter of 2005 and RM1.8 million for the financial year of 2005. In accordance with the provisions of FRS 140, the classification of investment properties is applied prospectively and the comparatives are not restated. Instead, the changes have been accounted for by restating the following opening balances in the balance sheet as at 1 January 2006.









As at 1.1.2006



RM’000

Decrease in revaluation reserve




             13,534

Increase in valuation investment properties



               1,383

Increase in deferred tax liabilities




               (388)

Increase in retained earnings




                               14,529

2. Audit Report
      The audit report of the Group’s most recent annual audited financial statements for the year ended 31 December 2005 was not subject to any qualification.

3. Seasonal or Cyclical Factors 
      Overall, the business operations of the Group were not affected by any seasonal or cyclical factors.

4. Unusual Items 
There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial period under review because of their nature, size, or incidence.

5. Changes in Estimates

There were no changes in estimates of amounts reported in prior quarters of the current financial year or changes in estimates of amounts reported in prior financial years that have a material effect in the current quarter. 

6. Debt and Equity Securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share     cancellations, shares held as treasury shares and resale of treasury shares during the current financial period. 

7. Dividends Paid

In respect of financial year ended 31 December 2005, a final dividend of 3% less 28% taxation on 53,271,000 shares was declared on 1 June 2006 and paid on 21 July 2006 which amounted to RM1,150,655.60. For the financial year ended  31 December 2006, an interim dividend of 3% less 28% taxation on 54,833,000 shares was declared on 23 August 2006 and paid on 16 October 2006 which amounted to RM 1,184,392.80. 

8. Segmental Reporting
Segment analysis for the current year quarter and financial period ended 31 December 2006 are set out below:

	
	Solution
	Smart 

Community
	Communication 

&

Multimedia
	Education
	Investment

Holding

&

Others
	Elimination
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Quarter

Ended

31/12/06
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	External

 Sales
	19,981
	-
	3,324
	8,082
	715
	-
	32,102

	
	
	
	
	
	
	
	

	Internal

 Sales
	4,753
	-
	1
	3,566
	39
	(8,359)
	-

	
	
	
	
	
	
	
	

	Total

 Sales
	24,734
	-
	3,325
	11,648
	754
	(8,359)
	32,102

	
	
	
	
	
	
	
	

	(Loss)/

Profit

From 

Operations
	3,551
	(4)
	(824)
	1,440
	365
	214
	4,742

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Financial

Period Ended

31/12/06
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	External

 Sales
	47,418
	-
	15,601
	36,123
	3,014
	-
	102,156

	
	
	
	
	
	
	
	

	Internal

 Sales
	22,344
	-
	11
	14,057
	39
	(36,451)
	-

	
	
	
	
	
	
	
	

	Total

 Sales
	69,762
	-
	15,612
	50,180
	3,053
	(36,451)
	102,156

	
	
	
	
	
	
	
	

	(Loss)/

Profit

From 

Operations
	16,521
	(4)
	(1,889)
	3,808
	(4,173)
	(70)
	14,193

	
	
	
	
	
	
	
	


9.   Segmental Reporting (Continued)
	
	Solution
	Smart 

Community
	Communication 

&

Multimedia
	Education
	Investment

Holding

&

Others
	Elimination
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Quarter

Ended

31/12/05
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	External

 Sales
	5,874
	-
	3,977
	7,992
	763
	-
	18,606

	
	
	
	
	
	
	
	

	Internal

 Sales
	12,666
	-
	2
	307
	5,790
	(18,765)
	-

	
	
	
	
	
	
	
	

	Total

 Sales
	18,540
	-
	3,979
	8,299
	6,553
	(18,765)
	18,606

	
	
	
	
	
	
	
	

	(Loss)/

Profit

From 

Operations
	2,519
	570
	227
	(104)
	1,276
	(1,594)
	2,894

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Financial Period

Ended

31/12/05
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	External

 Sales
	11,841
	-
	22,395
	35,786
	2,659
	-
	72,681

	
	
	
	
	
	
	
	

	Internal

 Sales
	27,031
	-
	8
	13,975
	5,790
	(46,804)
	-

	
	
	
	
	
	
	
	

	Total

 Sales
	38,872
	-
	22,403
	49,761
	8,449
	(46,804)
	72,681

	
	
	
	
	
	
	
	

	(Loss)/

Profit

From 

Operations
	11,520
	633
	(907)
	5,645
	3,891
	(10,350)
	10,432

	
	
	
	
	
	
	
	


10. Events Subsequent to the Balance Sheet Date

There are no material events subsequent to the end of the period under review that has not been reflected in the quarterly report.

11. Changes in the Composition of the Group

The changes in the composition of the Company and of the Group were as follows:

On 10 February 2006, the Company’s wholly-owned subsidiary, Infotalent Sdn Bhd (Infotalent) subscribed for 50,000 ordinary shares in Prestige Strategies Concept Sdn Bhd (PSC)of RM1.00 representing 20% of the enlarged issued and paid–up capital in PSC at issue price of RM1.00 per share.

On 1 June 2006, the Company’s wholly-owned subsidiary, Infotalent subscribed for 300,000 ordinary shares of RM1.00 each representing 30% of the enlarged issued and paid-up share capital of AiNB Solutions (Malaysia) Sdn.Bhd. (AS) at an issue price of RM1.00 per share.

On the 7 September 2006, the Company had acquired an additional 200,000 shares of RM1.00 each representing 20% in FSBM Smart Comm Sdn Bhd (FSC) at a consideration of RM1,753,651.00. With the acquisition of the aforesaid shares, FSC became a 100% owned subsidiary of FSBM.
The aforesaid changes will not have any significant effect on the earnings of the Company and Group for the financial year ending 31 December 2006.

12. Changes in Contingent Liabilities or Contingent Assets 

        There were no contingent assets or liabilities as at the end of the current quarter and at the last 

        balance  sheet date.

13. Review of Performance

The Group reported revenue of RM32.1 million for the current quarter ended 31 December, 2006 as compared to RM18.6 million in the corresponding quarter of the preceding year. The Group’s profit before tax for the current year’s quarter was RM4.3 million compared to the profit before tax of RM2.6 million in the corresponding quarter of the preceding year. The higher revenue arose from higher level of supplies and integration services provided by Solution Division in the current quarter. The net profit for the current 4th quarter was also improved as a result of the adoption of FRS 140 as mentioned in note 1.

14. Review of Quarterly Results

The Group’s revenue for the 4th quarter of RM32.1 million was higher than the RM 17.1 million reported in the preceding 3rd quarter. The Group’s net profit for the current quarter of RM4.5 million was higher than the RM2.4 million reported for the preceding 3rd quarter. The higher revenue was achieved through the Solutions and Education groups.
15. Review of Yearly Results

The Group’s revenue for the financial year of 2006 of RM102.2 million is higher than that reported for the previous financial year of RM72.7 million. This is an increase of 41%.

The Profit after Tax of RM13 million is 38% higher than the profit after Tax reported in 2005 of RM9.4 million. A majority of our results was achieved through the Solutions and Education groups. The net profit for the financial year was also improved as a result of the adoption of FRS 140 as mentioned in note 1.

16. Current Year Prospects 

The key projects secured by the Group in previous quarters, in particular the Teacher Training Program for the Ministry of Education and the Total Hospital Information System for University Malaya Medical Centre, will continue to contribute to the Group’s performance for 2007. 

The Group also sees a bullish economic outlook for 2007 and the implementation of the 9th Malaysia Plan will generate more Information Technology projects from both the private and government sectors. The Group has already seen significant growth in the supply of hardware and software and the provision of integration services in 4Q2006 and is confident that these will continue in 2007.

Year 2007 will also see a major launch of a new communication service by one of FSBM’s subsidiary. This service is called “UNOS”. 

UNOS is a software for mobile phones. It enables subscribers to stay connected globally and cost-effectively. UNOS is expected to have a positive contribution to the Group’s performance in the years ahead.

17. Variance from Forecast Profit and Profit Guarantee

Not applicable.

18. Taxation

       Taxation comprises:

	
	Current

Year

Quarter

31/12/2006
	Preceding

Year

Correspon-ding

Quarter 

31/12/2005
	Current

Year

To Date

31/12/2006
	Preceding

Year

Correspon-ding

Period

31/12/2005

	
	(RM’000)
	(RM’000)
	(RM’000)
	(RM’000)

	Taxation – current
	
	
	
	

	   - Company  and   subsidiaries
	61
	20
	62
	53

	Deferred taxation
	112
	(6)
	112
	(6)

	
	173
	14
	174
	47


The explanation of the relationship between tax expense and profit/ (loss) from ordinary activities before tax is as follows:

	
	Current

Year

Quarter

31/12/2006
	Preceding

Year

Correspon-ding

Quarter 

31/12/2005
	Current

Year

To Date

31/12/2006
	Preceding

Year

Correspon-ding

Period

31/12/2005

	
	(RM’000)
	(RM’000)
	(RM’000)
	(RM’000)

	Profit/(loss) from ordinary activities before tax
	4,345
	2,572
	13,198
	9,468

	
	
	
	
	

	Tax calculated at the Malaysian tax rate of 28%
	1,217
	720
	3,695
	2,651

	
	
	
	
	

	Tax effects of:
	
	
	
	

	- expenses not deductible for tax     

  purposes
	(220)
	2,659
	832
	2,355

	- pioneer (income)/loss
	(596)
	(1,779)
	(1,241)
	(1,671)

	- income not subject to tax
	(5)
	611
	(5)
	(419)

	- current year tax loss not 

  recognized 
	651
	534
	872
	522

	- deductible temporary differences 

  not recognized
	(80)
	(389)
	(72)
	9

	- benefit from previously  

  unrecognized tax losses
	(777)
	(2,325)
	(3,890)
	(3,383)

	- Over provision in prior year
	(17)
	(17)
	(17)
	(17)

	
	
	
	
	

	Tax (credit)/expense
	173
	14
	174
	47


19. Sale of Investments and Properties
There were no sales of investments and/or properties for the financial period under review.

20. Purchase/Disposal of Quoted Securities
There were no dealings in quoted securities for the financial period under review.


The details of investments in quoted shares as at 31 December 2006 are as set out below: -

	
	RM ‘000

	Quoted shares in Malaysia:


At Cost


Provision for diminution in value


At market value

Shares listed outside Malaysia

       At Cost

      At price of last placement of shares issued by the investee up to 31 December 2006
	1,239

(822)

  417  

  417

2,585

20,757




21. Corporate Proposals
We have no corporate proposal announced but not yet completed at the date of this report.

22. Group Borrowings

       The details of the Group’s borrowings as at 31 December 2006 are as set out below: -

	
	RM’000

	Short Term Borrowings 
	

	Unsecured
	

	Revolving Credits
	5,000

	Trust Receipts/Bankers Acceptance
	3,602

	
	8,602

	Secured
	

	Trust Receipts/Bankers Acceptance
	7,068

	Term Loans
	1,943

	Overdraft
	7,927

	Hire Purchase
	101

	
	17,039

	Long Term Borrowings
	

	Secured
	

	Term Loans 
	2,644

	Hire Purchase
	274

	
	

	
	2,918

	
	

	Total Borrowings
	28,559


23. Off Balance Sheet Risk Financial Instruments
There were no financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

24. Dividend payable

There were no dividend payables as at 31 December 2006.
25. Basic Earnings Per Share

The basic earnings per share for the financial period is calculated based on the Group’s net profit for the period attributable to ordinary shareholders and divided by the number of ordinary shares in issue during the financial period.

	
	Current

Year

Quarter

31/12/2006
	Preceding

Year

Correspon-ding

Quarter 

31/12/2005
	Current

Year

To Date

31/12/2006
	Preceding

Year

Correspon-ding

Period

31/12/2005

	
	
	
	
	

	Group’s profit/(loss) attributable to ordinary shareholders (RM)
	4,178,000
	2,396,000
	13,064,000
	9,366,000

	
	
	
	
	

	Number of ordinary shares in issue at the beginning of the period 
	54,833,000
	51,150,000
	54,833,000
	51,150,000

	
	
	
	
	

	Basic earnings per share (sen)
	7.62
	4.68
	23.83
	18.31


26. Diluted Earnings Per Share


The diluted earnings per share is calculated based on the Group’s net profit for the period attributable to ordinary shareholders and divided by the number of ordinary shares in issue plus the weighted average number of ordinary shares which would be issued on conversion of all dilutive potential ordinary shares into ordinary shares as follows: -

	
	Current

Year

Quarter

31/12/2006
	Preceding

Year

Correspon-ding

Quarter 

31/12/2005
	Current

Year

To Date

31/12/2006
	Preceding

Year

Correspon-ding

Period

31/12/2005

	
	
	
	
	

	Group’s profit/(loss) attributable to ordinary shareholders (RM)
	4,178,000
	2,396,000
	13,064,000
	9,366,000

	
	
	
	
	

	Number of ordinary shares in issue at the beginning of the period 
	54,833,000
	51,150,000
	54,833,000
	51,150,000

	ESOS: Potential dilutive shares
	            Nil
	   4,989,000
	            Nil
	   4,989,000

	
	54,833,000
	56,139,000
	54,833,000
	56,139,000

	
	
	
	
	

	Diluted earnings per share (sen)
	7.62
	4.27
	23.83
	16.68


27. Disclosure in Relation to Internet-Related Businesses on E-Commerce Activities

The company is currently not involved in the above mentioned activities.

28. Provision of Financial Assistance

The Company has obtained a mandate on 27 June 2006 from its shareholders pursuant to paragraph 10.09 of the Listing Requirements to provide financial assistance to its associate and subsidiary companies.
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